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Republic of the Philippines -

Secutties and Exchange Commission

EDSA, Greenhills, Mandaluyong
Metro-Manila

SEC Reg No B9

CERTIFICATE OF FILING
OF

AMENDED ARTICLES OF INCORPORATION

TO ALL TO WHOM THESE PRESENTS MAY COME, GREETINGS:

THIS ISTO CERTIFY that the amended articles of incorporation of the

MARSMAN & COMPANY, INC,
(Amending Article IX of the amended
.articles of incorporation thereof.)

copy annexed, adopted on 22 July
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19_ 87 bya
o : _ on August 7, 7987 by the
majority vote of therBoar.d of Directors and/ the voté of the stockholders owning or

representing at least two-thirds of the outstanding capital stock, and certified under oath

ey . _approved by
by the Secretary and a majority of the Board of Directors of the corporation was fHSPUGEK

this Office on the _____ 49Y~ day of December nineteen hundred
and_€ighty-seven

 pursuant to the provisions of Section 16 of the Cerporation
Code of the Philippines, Batas Pambansa Blg. 68, approved on May 1, 1980, and attached
to the other papers pertaining to said corporation.
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IN WITNESS WHEREOF, | have hereunto set my hand and caused the seal of this
Commission to be affixed at Mandaluyong, Metro-Manila, Philippines, this._-"’?.f_day
of, . Decembe + in the year of our Lord nineteen hundred and 21ghty-seven.
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Associate Commissioner
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fig \/DIRECTORS' CERTIFICATE ' .,/ " _ i

KNOW ALL MEN BY THESE PRESENTS: -1y £ 3f
Bl ’;'.-; tu :

i That we, the undersigned, the President, the Corporate Se

l\" .

the members of the Board of Directors of MARSMAN & CDMPA!\.\

ry anﬁ all

2 INC.,-
T ;

do hereby certify that the accompanying Articles of Incorporation is a full,

true and correct copy reflecting the amendment to Article "NINTH"

Increasing the authorized capital stock of the corporation from FORTY

MILLION PESOS (P40,000,000.00) to ONE HUNDRED MILLION PESOS
(P100,000,000.00), which increase was duly approved by stockholders owning
or representing at least two-thicds of the subscribed, issued and outstanding

capital stock of the corporation at the special meeting of stockholders held

on August % 1987 MVI/ ,L/W{, onde gﬂﬂw atvmfﬁm SA sl%(/ Zpliserd -
(el o Gy 55 15708 i poiogll s ) e -

I WITNESS WH REOF We have signed these presents and affixed the
corporate seal of MARSMAN & COMPANY, INC., at Makati, Metro Manila, .
this /3%  day of October, 1987.

GEORGE W. DRYSDALE GEORGE W. DEYSDALE
President
UCIANO E/S G. L. FILLER
Corporate Secretary

U_JL.IA OMIA

E b

. ANDRES G. GATMAITAN
;*"- (Members of the Board of Directors)
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- REPUBLIC OF THE PHILIPPINES )

MAKATI, METRO MANILA W 88 .

SUBSCRIBED AND SWORN TO before me this _/3U day of October,
1987 at Makati, Metro Manila, affiants exhibiting to me
their Residence Certificate Nos. as follows;

Name Rez, Cert, No. - Date & Place TIssued
George W, Drysdale 6184870 January 30, 1987

Makati, Metro Manila

Luciane E, Salazar : 6335496 March 19, 1987

Makati, Metro Manila_

Antero M. Sison, Jr. 6224059 = February 19, 1987

Makati, Metro Manila

Julian M. Comia - 6336568 'March 4, 1987

Makati, Metro Manila
Andresz G, Gatmaitan 6383206 March 17, 1S87 ?

Makati, Metro Manila
8. L. "Filiar. - '19756126G : April 1, 1987

Pasay City

Until December 31, 1988
PTR # 003598; 1/14/87/; Makati, Metro Manila

Doc. No. 386;
Page No. 79;
Book No, I;
Series of 1987.
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-ee-—_. _RE-AMENDI " ARTICLES OF INCORPORAT N -
P S e : {
g - MARSMAN & CO., INC. :

KNOW ALL MEY BY THESE PRESENTS:

That we, a majority of whom are residents of: ‘thé “["th.ll:xpmeS
have this day voluntarily associated ourselves togethé.“ Tcl);\ihe
purpose of forming a corporation under the laws of the Philippines,

AND WE HEREBY CERTIFY -

FIRST - ~That the name of sald corporation shall be
MARSMAN & CO,, INC,

SECOND - That the purposesfor which said corporation is
organized are: ‘ : -

1. To carry on the business of consmtmg and ‘contracting
engineers an_d the preparation of plans and specifications of machin-

ery, mills, plants, buildings and works and the undertakiﬁg and per-

formance of contracts for the construction and erection of the same

-

-

and the operation thereof,

2, To seek for and secure openings for the employment of .
- : cépitﬁl in the development of the industrial and natural resources of
the Pfu'lippines and eisewhere, and with a view.thereto, to prospect,
inquire, examine, explore and test, and to dispatch and employ

expeditions, commissions, experts and other agents, and make

im; to acquire from the Government of the Philippines
or any other sovﬂergn—stm—omu%honty—»supreme local or other-
wise, any conces'smns, grants, decrees, licenses, rights or pI‘lV'J.lEgES
which may seem to the company ca:mpable 91’ being turned to account, and
to work, develop, carry out, exercise and turn the éme to account; to
purchase or othérwise acquire, sell, exchange, deal in and turn 'to

acoount property and rights-of all kinds including concessions, patents
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ard undertakings; subject to restrictions of The Corpoeration Law to;..‘
acquire, hold, sell and exchange shures, stocks, bonds, obligations
and securities of any government, company, association, syndicate,
trust estate or corporation; to promote, subsidize 2nd assist companies,
associations, corporations and syndicates of all kinds and to finance
and refinance the same; to engage in transactions of joint aceount and
joint adventure; to construct and maintain roads, terminals, landing
fields, docks, piers and wharves and to transport by means of motor
cars, vessels and aeroplanes; to und?._rtake dredging and drilling
operations, and to dredge or otherwise obtain outlof the waters, navi;
gable or non-navigable, within the Philippines or elsewhere subjeect
to the regulations of the Government of the Philippines or other state
or nation, sand, gravel-and deposits found in or beneath said waters
anc to acquire and make the same available for commercial purposes;
to secure and operate timber concessions and to manufacture lumber,
3. To engage in, conduct, carry on and maintain the business

of general ferchants, commission merchants, factors, brokers,

indentors, And to engage generally in buying, selling, leasing, con--...—-—--"""

signing, bartering, importing, exporting and otherwise dealing in
Joods, wares, supplies, equipment,. appliances and merchandise of
every kind, nature and description whatsoever,

4. To act as agent for insurance companies in soliciting and
.

receiving application fdr all kinds of insurance, the collection of pre-
miums, and doing such other business ag may be delegated to agents
by such conmpanies afid te conduct a general insurance agency and
insurance brokerage"business; to act as general insurance adjusters, g
marine éurveyoxjs ar{‘;:i settling«agents:

5. To engage in and carry on any commercial, mercantile,

or industrial business or enterprises whatsoever at any place or places

’ - %, harzh



.

within the Philippines or elsewhere, and to establish and maintain
branch offices and agencies within or without the Philippines: te
engage in all kinds of construction work, and to build, maintain

and 6perate dwelling houses, schools, hospitals, dispensaries,
hotels and warehouses,

6. To carry on a general manufacturing business, and to
purchase, construect, erect and operate all kinds of mills, plantg
and establishments; to deal in all kinds of mechanical and elec-

trical machinery and equipment, and to build, maintain and operate

-—

‘light, power and cold storage plants,

7. To act as general or operating managers and agents of

- manufacturing, mercantile and Andustrial concerns af whatever kind

or character; to act as fiscal agents; and to act as manufacturers

and dealers representatives.

8. To engage in, develop and promote the tourist industry

and maintain and carry on the business of tmurism and/or tour

operators; to establish, maintain, operate and carry on the business
of a travel agency; to srganize, undertake and conduct guided tours
and/or sight-seeing trips within or without the Republilc of the
Philippines and to plan, prepare and formulate all the necessary
programs, schedul_es or itineraries therefor; to produce, publish,
distribute and disseminate both wit.hin the "Philippines and abroad,
pamphlets, brochures, and other literature, information and pub-
licity -materials;—advertising—tre—tourrsi—atrractions of the-Philippines,
its historic¢al, cultural and scenic spets and its centers of art, so
as to interest, attract and encourage overseas travelers to visit

and tour the Philippines; to providc.:_.‘ prepare, hire, rent, leasec
and/or othérwise acquire,- contz:act:;or, and make all the arrange-

ments for Aany and all necessary and/or required hotel, food, meals,
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lodging and/or transportation acrco.mmodations and facilities and all
other allied services for tourists, both foreign and domestic; to
invest ir:,_ own, operate, develop and/or maintain tourist resorts and
scenic spots, including hotel, lodging and transportation accommo-
dations and facilities; and to do, perform and execute any and all
acts necessary, proper and regiisite for, and incident to the attain-
ment and furthérance of the purposes herein mentioned, either alone
or in a;ssociation with other corpm“ations, firms, partnerships or
individuals. {Per amendment of November 28, 1973).

9. To carry on such merc;ntile, commercial and incustrial
business or enierprises within the Philippines or elsewhere as in
the judgment of the directors of the corporation may be advania-
geous or beneficial to the interest of the corporation and generally,
but without limiting the special purposes in these Re-Amended
Articles—of Im;or'porat'ion%set"fomh, to-do all things ihcidenta.l, con-
venient or necessary thereto, and to-exercise all pewers_granted to
corporations by the Corporation Law of the Philippines, subject
alwayé to the restrictions therecof,

TH‘tRD - That the place where the principal office of the
corporatioh is to be established or located is the Municipality of
Makati, Province of Rizal, Philippine Islands,

FOURTH - That the term for which said corporation—is-
to exist ig fifty (5C) years from and after the date of incorporation,
which is héreby exteraed for another fifty (50) years from and after

the expiry date on October 15, 1975. (As amended on July 2:5, 1973).

‘FIFFTH - That the names and residences of the incorpo-

rators of said corporation as as follows:

Name Vhose residence is at
J. H., Marsman Baduia, P, 1L
Benj. S. Ohnick . Manila, P. 1.
A, L, Velilla ™anila, ' P, I.
J. R. Balonkita Manila, " P, 1.
"Pablo G. Santiago * Manila, - P, I,
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SIXTH - That the number of directors of said corporatioﬁ
shall be nine (9) which number may be altered from time to time
as provided in the By-Laws but shall not be less than five (5) or
more than eleven (11). The names and residences of the directors
of the corpoi'ation who are to serve until their succ¢essors are
elected and qualified as provided hy the By-Laws are as follows:
Original Directors
Name - Residence
J. H., Marsman Baguio, P. I,
Benj. S. Ohnick "Manila, P, I,
A, L, Velilla : "Manila, P. I.
J. R. Balonkita Manila, P, 1.
Pablo, G. Santiago Manila, P, . 1.
Incumbent Directors
J. H, Marsman Manila, Philippines
Benj. S.. Ohnick- NManila, Philippines
A. Beckerleg Manila, Philippines
E, E, Wing Manila, Philippines
__Alf* Welhaven Manila, Philippines
St i Geo C. Dankwerth Manila, Philippines
‘Elmer Madsen Manila, Philippines
SEVENTH - The Board of Directors is authorized by a

resolution passed by a majority of the whole Board to designate

three or more of their number to constitute an Executive Commit-
tee, which Committee, to the extent provided in said ressiution or
in the By-+Laws of this corporation, shall have and exercize {except
when the Roard of Directors shall be in session) any and all of the

powers-of the Board of Directors and the management of the-busi-

PR
i

ness and affairs of this corporation a/nd/bzwe’power to authorize

the seal of this corporatinn t’q,_beﬁ-ffixed to all papers which may

. |
require it. X \
The-directors shall be paic-out of the funds of the corpo-
s ST \

ration by way of remuneration for theif services such sums as
- ‘

y



the corporation may from time to time determine, and such remﬁ-
neration shall be divided among them in such proportion and manner
as the directors may determine. If any director, being willing,
shall be called upon to perform exira services, or to make any
special exertions in going or residing abroad or otherwise for any
of the purposes of the corporation, the corporaiion shall remunerate
.

the director so doing, either by a fixed sum or by a percentage of
profits, or otherwise as may be deteriiined by the directors, and
such remuneration may be 'eitﬁe1' 'i‘r'z ~addition to or in substitution
for his or their share in the remu.neration above provided.

The Board of Directors may appoint one or more vice-pre-

sidents, one or more assistant treasurers, and one or more

assistant secretaries; and to the extent provided in the hy-laws

all the powers of the p_re51dent, of the treasurer, and of the sec-
retary, respectively,

EIGHTH - No contract or other transactions between the
corporatioh and any other ecorporation and no act of the corporation
shé.ll in any way be-affected or invalidated b'y the fact that any of
the directors of the corporation are pecuniarily or otherwise
interested in, or are directors or officers of, suzh other corpo-
ration; afiy director individually, or any firm of whic¢h any director
may be a member, may be a party to, or may be pecuniarily or
otherwise interested in, any contract or transaction of the corpora-
tion provided that the fact that he or such firm is g2 interested
shall be disclosed or shall have been known to the Board of
Directors or a majority thereoi; apnd any director or the corpo-

ration who is alsoa—director “or—officer. of-such cdrporation.or.

who .is so interested.may be counted in determining the existence



e

of a quorum at any meeting nf the Board of Directors uf the cor-
poratica which shall authorize any such contract or transaction
with like force and effect as if he were not such director or officer
of such corporation or not so interested.

NINTH -~ That the capi’.tal stock of said corporation is
ONE HUNDRED MILLION PESOS (100, 000, 000, 00), Philippine
Currency, divided into Sixty Million (60, 000, 000), shares of Class
"A!' Common Stock, and Forty Million (40, 000, 000) shares of
Class "B" Common Stock, both c-iésses of shares being of the par
value of One Peso (.*1.00) each.. All shares of stock of the Cor-
poration shall enjoy the same rights and privileges except only as
herein otherwise provided. (As amended on Aug’ust Ty 1987},

(a) Shares of Class "A" Common Stock shall be issued
subject to the following limitations, which shall bé printed on the
stock certificates for such shares: Only Philippine Nationals as
defined herein shall be qualified to acquire, own or hold shares
of Class "A" Common Stock of the Corporation, and no such shares
may be issued, sold or transferred except to such Philippine Nationals,
Any issuance, sale or transfer of shares of Class "A" Common
Stock, whether voluntary or by operation of law, made in viclation
of the fofegoing condition shall be null and void and shall not be
registrable in the books of the corporatién. For the purpose of
this provision, a Philippine National shall mean a citizen of the
Philippinies, or a partnership or association, or a corporation
organized under the laws of the Philippines of which at least

sixty pefcent (60%) of the capital .stock outstanding are owned by



citizens of the Fhilippines, unless a higher percentage of Tilipino
ownership shall bz prescribed by applicable laws or regulations,
in which latter case such higher percentage shall apply. In the
event the corporatien shall find that a holder of Class "A" Com-
mon Stoek is not qualified or has in any manner lost his/its
qualification to own shares of zuch stock in the corporation,
then the cofporation, either by itzelf or through any qualified
and willing person or corparation designated by it: Board of
Direetors, snall have the right to forthwith purchase the .shares
of Class "A" Common Stock of th: disqualified steckholder at
the market value of such zhares which shall be the price at
the cleasing transaction in such shares in the Manila Stock
Exchange on the last tradin: day immediately preceding the date
of purchase, Upon payment or tender of payment to the dis-
qualified stockholder, the seerstary of the corporation zhall have
full authority, as thé attornv.zy—in-f:gct of the disqualified =xtock-
holder, to trancfer the said stockholder's sharcs in favor ef the
corporation or to the transzferce stockholder(s) designated by ths
Poard of Direcctors of the corporatic;n, which transfer may be
made without nzed of any ‘furthe r attherization from the dizaualifiad
stockholder, who upon demand zhaall be boun<d to surrender to the
secrctary for caneellation the correzponding -toek certificatefs)
duly endorged by such stackholder. The failure of such disoualified
steekholdes to surrender his/its stock certificate as aforesaid shall
not, however, prevent, the aforecmentioned tranzfer frem being
registered in the books of the cozperation and from beinz other-

wize effective,



(b) Shares of Class "B Cominon Stock-shall be issued
subject to the following limitations which shall be printed on the
stock certificates for such shares,  The total number of shares
of Class "B" Common Stock which shall at any time be subscribed,
issued or outstanding shall in no case exceed four-sixths (4/6) of
the number of shares of Class A" Common Stock then subscribed,
issued or outstanding or 40% of the aggrepate number of Class "A"
and Class "B" Common Stock then subseribed, issued or outstand-

ing, Any issuanee of or subscriution to any shares of Clasz "B"
_ .
Common Steck in violation of this condition chell be deemed null
and 'voicl.

If at any time the total number of Class "B" Common
Stock subscribed, issued or outstaflding exceeds the limnits pres-
eribed in the preceding paragraph, then the corporation may, ~at

its option, issuec or sell such mumber of Class "A'" Common

o0

Stock to [Philippine Nationals, 2t the price and in the manner

provided in parazraph (a) hereof, or take such other action as

may be neteszary to insure that, after zuch izsu¢ or such other

action, the total number of subseribed, issued and outstan ting

Class "B" Common Stock will not ¢xcaed 40% of the aggresate

number of Class "A" and Class '3 Common Stock thon subeseribe,

issued or autstanding.

(c) That the Capital Stock subscriberd, issued
standing shall, five {3) deys after the approval by the Sccurities and
Exchange Commission of this Aimended Articles of Incorporation

(the Effective Date), be deemed ig: have besn correspondingly

classified and converted inte shares of Class "A" Common Stoek



and Class "B" Common Stock, depending upon whether the shares
have been subscribed, or are owned and held by -
1) Philippine Nationzls, in whick event, to the
extent of 50% of the Capitzl Stock of the corporation
subscribed, issued er outstandin: as of the Tffective

Jate, such shares shall be classified ag Clazg A"

Common {tock;

2) Non-Philippine Nationals, in which avent,
to the extent of 40% of the capital stock of the-cob-
poration subseribed, issued or outstanding as of the

Effective Date, such sharesz shall be classified as

Class "E'" Common Stock: provided,- hewever—~that

all shares subscribed, owred or held by Fhilippine

Nationals az of the Effective Date in excess of the
60% maximum limit prescribed in the preceding
sub-paragraph (1) shall be classified and issued as
shares of Clasc "B" Common Stock and distributed
to Buch stockholders pro rata in accordance with
their respective shareholdings 2s of the Effective
Date.. The Board of Uirectors imay make such
further adjustments as raay be neceasary to avoid
issue -of fractional shares or fractionzl interest in
a dhare,

3) Certificates of stock covering shares issued

and outstanding as‘of the Pfféctive Date shall be can-



celled and new certificates of‘ stock, indicating the
Class of Common Stock, shall “e issued to the holders
thereof. Until replaced by new certificates ac provided
herein, the existing certificates owned by Philippine
Nationals as of the Effective Date shall be conszidered
as certificates for sharcs of Common "A" Stack and
may be traded as such, Until replaced by new
certificates as provided herein, the existing certificates
owned by non-Philippine Nationals as of the Effective
Date shall be considered as certificates for shareg
of Class "B" Common Stock and may ‘be traded as
such. !

4) AN certificates. -existing as of the Fffective
Pate shall be surrendered and replaced with new cer-
tificates in accordance herewiih within one (1) year
from the Effective Date, ’l‘im iZoard of Directors is
hereby authorized to take such rmeasures as it may
deern necessary or proper to implement the replace-~

ment of the certificates.

In the event the corporation shall-increase or decreaszc the
number of. its rissu.ed-,a.nd .oﬁtstarwding shares of stéclc by way of
a stock sp!it‘or a stock divitend or a consolidation of shares
or other capital adjustment, the holders of each class of common
stock .shz.ll..bé entitled to receive, or bc r'equ.ircd to surrender, as

the case may be, on a pro-rata basis, shares of the -capital stock.



of the same class as that already held by the respective Iholders,
with such adjustments a2a the Roard of Tircctors may determine
A5 necessary to avoid the issvance of fractional shares or frac-

tional interést:; in a ghare, (Fer amendmex}t of July 23, 1975)

No stockholder of thiz corvporation zhall have hns re-emptive
; I .

or preferential right  of subseription to any shares ol;' any stoex of
I
[

this corporation, or to any obligation: convertitle in‘\a ztock of this

corporation, issued or gold, nor-any rirht of subsdription to any

ii

hercof other tharn that such, if any, as the Roard 0< Directors of

this corporation in its discretion from time to time 1 ay determine,

and 2t such price as the Hoard of Tirectors from time

0 time may

fix, pursuant to the authority hereby conferred by the Ayticles of
Incorporation of this corporation, and the Foard of Directbrs may

isgue stock of this corporation, or obligations convertible! into

5

stock, without off:ring auch issues of stock, zither in whole ? in

vart to th: stockholders of thiz corporation. The accertangc of
t Y H

{
!

stock in thiz corporation zhall be & waiver of any such p‘(‘(—.:-{;:np‘tive

or preferéntial ripht which in the absence of this provigign might
i
|
1 7 yi by e T} & .
otherwise be asserted by stockholivrs of thiz corporation o sy el

tizem. :

i

TENTH - The Board of iircctors aholl have vower frorm .
time to time to fix and to determine and to vary. the amount of the

workini chpital of the corporation; to determine whether :}‘uy, nuid,

if any, what part of any, accumulated profits shell he r.'i=.-i-ci:;rr:d in

."J
dividends and peid to the stockholders; to determinz the/ time or
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times for the-declaratiomand-the-payment of dividends; and to “-.

_direct and to determine the use and disposition of any surplus or

net profits over and above the eapital stock paid in; and in its
discretion the Board of Directors may use and apply such surplué
or aceymulated profits in purchasing or acquiring its bonds or other
obligations, or shares of the capital stock of domestic or foreign
corporations to‘ extent permitted by law and in such manner and
upon such terms as the Board of Directors shall deem ;xpediént;
and shares of such capital stock so purchased and acquired may be

-

resold, unless such shares shall have been retired for the purpose .

“m T TTTof ‘decreasing the capital-stock of the eorperation to extent author-

ized by law.

ELEVENTH - That accorgﬁng to an agreement arrived at

_j. /

Ti_"éwt_:“u)rﬂpany, the outstanding

188, 080 no-par value ghares
l‘

u dqr this Re-Amended Articles, and that every no=par value share

i1l he convtfr'{ed into par value shares

will [be entitled to receive ter) {10) preferred and ten (10) comrmon

sipek; that the following stockholders of record, all of whom

r¢side in the City of Manila, Philippines, have surrendered their

ngd-par value stock for exchange with new .shares of the Company,
thg numbe# and value of which far exceeds two-thirds (3/3) of the =

authorized capital stock: "

NG, of Number of
No4Par Value Exchanged Shares
Varme Larey Preferred Common . Par Value
4 ; =
J. H. Marsman 325 3, 250 3,250 P . 6 500,
E, B, Wing g Ly 2, 510 2,510 5, (20, -
S. J. Wilgon 11, 585 15, 850 15, 850 % TR
La fTrafagéna, Inc. \2, 285 22, 850 22, 850 45, 700."
Emjprendedor, Ine. | 991 8,910 8 910 19, 820,
Juyeo, Velilla & Co. Y800 11,500 11, 500 23, 007
“Al Welhaven , X5 450 0. iaBrn
Behj, S. Ohnick H 150 180 B
Marsman Investments, Ltd, 143, EiLLO 1,435,400 1,435, 400 2,870, %
I 150, I8¢ 1,561,800 1,501,900 ©8,008, 00 -



P

o

TWELF“I‘H - That J, H. Marsman has beeﬁ elected by the
subscribers as treasurer of the corporation, to act as such until’
his successor is duly elected and qualified in accordance with trhe

By-Laws, and that as such treasurer he has been authorized to

: |
receive for the corporation and to receipt in ita name for all

/

subscriptions paid in by said suberibers. /

!

/
IN WITNESS WHEREOF, we have hereunto set ,’our hands

and seals this 12 day of October, A, D,, 1929, ¢

(SGD) J. H. Marsman

SIGNED IN THE PRESENCE OF: (SGD) Benj. S. clﬂhnick

C. S. MARAVILLA (S6GD) A. L. Velilla
G. L., FILLER (SGD) J. R. Balénkita
(SGD) Pablo G, S%mtiago
PHILIPPINE ISLANDS). \

CITY OF MANILA )

Before me ther undersigned notary public in and for the City
of Manila, duly commissioned and gualified, personally appeared
J. H, Marsman with cedula No. A-33517, issued at ]E?iaguic;, on
February 1{;3, 1929; Benj. S. Ohnick, with cedula No.;iF-TOlOfi,
issued at Manila on January 17, 1829; A. L. .Velilla,-![ with cedula
No. F«3900, issued at Manila, on Jan. 15, 1929; J, R, :'liBalonkita,
with cedula No. F-35478, issued at Manila on Februar;l}: 27, 1929;
and Pablo Gi. Santiago, with cedula No. F-47548, i'ssuekd at Manila,
on Aprii 2, 1929; all known to me tc; be the persons whd subseribed
the within ahd foregoing instrument and each of them acknowledged
to me that he executed the same as his free and voluntary act and
deed.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed
my official seal at Manila, P,1., this 12 day of Octobier, A.D. 1529,

T, B, JULIANO
NOTARY PUBLIC

Doc. 191 My commission expires Dec, 31, 1930
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J. H, Marsman, being first duly sworn upon eath, depnses
and says: That on the 12th day of October, A. D, 1929, he was
duly elected by the subscribers named in the foregoing Articles of
Incorporation as Treasurer of the corporation, to act as such until
his successor has been duly elected and qualified, in accordance
with the By-Laws of the corporation, and that as such Treasurer

he has been authorized by the subscribers to receive for the car-

-—

poration all subscriptions paid in by the subscribers for the capital
stock; that Five Thousand (23, 000.00) worth of stock has been
actually sybscribed and that of said subscription the sum of Five
Thousand (5, 000, 00) has been actually paid in cqsh and received
by him in trust and for the benefit of the corporation; that at least
twenty per centum (20%) of the entire capital stock has been sub-
seribed, and that at least twenty-five per centum (25%) of said
subscriptio;l has been actually paid i-nto the corporate treasury and
received by him for the benefit and to the credit of the corporation,

(Sgd.) J, H. MARSMAN

Subscribed and sword to before me this 12 day of October,

1929,
F., B. JULIANO
My commission expires Deec. 31, 1930.
Doec, 192
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